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$ERVGWUFDMKHY/

BVBUFDRKHLY LV 6 FRABQGV$ W DQG ( DU <HDWRUDQVDARY ) RUP RHWDQ  \ HDY/Z HKDYH

SIRQHHHG WH GHYHRSP HOAR KLIK TXDDW SHURUP DORHV DQG FUHDAYH H SHUHCAHV | RURKLAEHQ
IURP ELLW VR \ HDLY DQGWHUJURZ Q XSV LQFRP P XQWHY DRRW 6 FRABQG 6VBLFDRKHY YIMRQ
LV GHIYHHG WURXI K | RXUSLADLY R DRAYIW DAURRWG LQ WH DWW DQG FUDAYMW DQG G GHG R

FRQQHPAZ W EDELHY VRGGEBLY \ RXQ) AKLABRHQ SDUHQWN FDUHY DQG ( DU <HOW SUDRAMARGHLY 2 XU
DGYRFDA. Z RUNVHH\WY VR DGYDCRH FKLEBEHQV W KWVR HQJ DI H Z IV DQG SCUWFALSDM LQ DWW DQG

FXQOMUDOH SHIHQAHVIURP ELW DQG WURXIK WLV DP S@\ \ RXQ) AKIEEHOVDIHQA DQG YREH

$ERVGVEUFDRKHY 3@ DQG ([ SBWH

BXSSRUMGE\ &UHDAYH 6FRADQGY &XOMUDCE HFRYHY ) XQG 6VBUDWKHY 3@\ DQG ([ SBUHZ DVDQ
DIAYAGG RUDMKAN DAOMMG FUDAYH ST EDVHG JURXS IR\ RXQJ | P LOHVZ W EDELHV XQGHU
\E R Z KIFK RN S@FH Z HHND LQVE R GRADARQVCRRW) LLH &RZ GHEHDM DQG' XQHWP @H
EHEHQ$SUO  DQGO DUK VAVMRQVVRRN S@FH RYHUWLWP HIQWROIQ)  1DP L@V

$SERXW LLH* LQIHIEWHDG

) LH* LQIHIEEWDG LV D Z HOHWEEQKHS YROQEL VHRRURU DQVDARQ WDASURYIGHV IQI RWP DARQ
DGYLFH DQG VXSSRWYR GRGH SDUHQW DQG | DP LAV 1Q GHHG DIRYHU) LLH DQG KDV EHHQ 6\BUFDWKHY
SUP DY GHOYHY SDWZHUWURXI KRAKH RU DQVDARQVWP H LQWH DUHD 6\VEUFDWKHY FU-DAYH
SURIUP P HV\XSSRWWAHIDP 1O Z RINR! ) LIH* [QVHIFWDG DARZ 1Q) SDWAFLSDQN D P RUHKRDME

\XSSRWH SHUHGFH HFRP SDMQI QRARQD VRADODQG SV AKRMRI LFDOVXSSRWEXWHP RARQDO
\XSSRWADQG DQ RABMRUUHD] DARQ 10P 1O ERQAQ) DG VHD H SUAWMRQ 2 YHUWH @WWRXU\ HLY
) LLH* 1QIHIEUHDG DQG 6VBUADAKHLY KDYH HWEEQKHG D VWRQJ. SUR FWRQDOUHIDARQUKLS Z KIEK KDV
XQEHBIQOHE WH FRP P XQW IRFXVR 6VBUFDRKHY CRAYW



6VEUFDRKHLY 3@, DQG( [ SBRUHSURILEP P HRXWRP HY

TR 7wroe

WRWe VR XQWHSURIWEP P H




VWUADWMKHY/ 1Q) LLH

3@ DQG( [ SRUH L WHOMMSIRIDP P HR Z RINLQ 6\VBUFDRKHY FROUMMOAGHDYHY 1QWH

) LHDUD 1RTRZ 1Q) AU RQIURP SURWFW: KHUH: HS$WH DQG ([ SHPAQ) 6RP HMLQJ
| RAKIHD 7KHFRQIMMIR R 6VBUFDWKHY DPAYIW KDV HQUXUHG WDANARQ

LOM SHYRQDODQG R DQUVDARCDOUHIDARQKLSY DUH DAMH FRIMRN RXUZ RINLQ) LLH H KLELWQY
JHXGHFRP P VR HQWR DQG LQYHWR HOAIQ WH SDIMASDOVR 3@ DQG ([ SR

BVBUFDRKHLY DRAYMW 1Q) LLHEHIDOLQ Z I WHFRP SDQ. EUQILQ) \WFFHWIXOBRQ) XQQAQ)
SURIWP P H( [ SHAAMQ) 6RP HMLQ) VR WH DUHD 1O DQG DIRXQG/ RAKJHD  SURYIAQ) DIWMBG
FUDAYH S@. DRV IR RXQ) SDHOVXQGAHU  Z W EDEIHVXQEHJ \ HDWRT 5HGWH

UHSRWARQ ( [ SHAWY) 6RP HKMLQ) / RAKIHI KHH

© KHH: H$UHZ DVDQHZ FUHDAYH LOWDAYH HAREQKHG LQ 6SUQ) B\ 6VEFDRKHY

P DILQDM DG/ \ D HOFRP SDMQJ DWDYHIIQ) HOHP E®Y FUDAYH S DG SDMALSDRY
SHJRWP DQFHP DNQJ  DIFR GHVLI QHG Z W FKLEEHQ DQG\ RXQJ SHRS®H DRIRW ( AQEXUK

* VURZ DQG) LLH 6VBUDWKHY VADQGR! ;. KHH:  H$UH | XUKHUHG WH SRUWYH LP SDAVR

([ SHAWQ) 6RP HMLQ) Z KIOMBHAVSRQAQ) VR WH YHY SDIMEX@UMAXHVR VRADOI HRIUDSKLFDO

DVRIARQ DG SRRUP HQECKHDK WIDAZ HUH SUHYDBIQAGKUQ) SHIRG/R &RIRQRYLLXV BRANFRZ Q

WUFDMKHY/ 3@ DG ([ SGUH WHUH RUH KDG D VRIG | RXQEDARQ R WKWADQG H FHTBCHH VR EXL@B
RQZ KHQIMEHI DQLOWH 6SUCQJ R




HWMRQV GHDYHHG RYHU SN ECELRV
Z HH\WV 8&RZ GHEHDM
' XQHP @H
$ WA WP

[ HHGS WKW 5R 0 FBQAUHZ

5R| LV DQCRRUDQG | DCAOMRUEDVHGLQ ( ACEXUK 6KH LY SDWMRCDM
DERXAWZ RINQJ Z IW FKLEEHQ DQG | TP LAHVZ KR P LIKWGRW
WDAWRD® HQJDIHLQWH DLW DvZ HEDV FUHDAQ) DRFHWE®
Z RN RUHDU® \ HDWY DX@HQRHV DQG FKLEEHQ Z W DEAWRDO
FRP S QHHO/

© RINQJ Z LW 6\VBUFDRKHY MQPH -XCQH 5R ZDVDQ
DAWMEQADMARY: KHH: H$UH DQG DV\IXFK KDG DDHDG
GHYHBSHG DI DP LODUW Z W) LLIH DQGWH GHHOVR! \ RXQJ

| CP LOHV1LQ WH DUHD EH RUHWMSSLQ) XS Dv/ HDG $URMRQ 3@\
DQG ([ SRMH 5 KDV PXORYDMG VIARQ) SRVMYH UHIDARQWKLSV
Z I \WH 3@\ DQG ([ STRUH SDCMASDON DQGLO$XMP Q ZRQ
) LH* LQIHEWDGV LY DG | RU7 UMY QRP LODMG E\ SDWFLSDQN

|CP LaHV
&RZ GHEHDN
' XQHP @H
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$SWMAEQAS WAV / DXUD' W EXUIK

5R] KDVEHHQ DMMMGE\ DWW DXUD' W EXUIK WURXI KRXW
WH GXUDARQR WH SURVPA/ DXUD VD) LLH EDVHG DWAZ KR
RYHVVXSSRUAQ] FKLABIHQ DQG | DP LOHVWURXIK JURXS Z RIN

DQG SM DVZ HIDVHJ DILQ) QMBI RQHVLQWH DLW / DXUD LXQY
KHURZ Q EXMGHW 17 KHYELLOV* URXS' DIRQIMGH | DAQDAL
RWHUJ URXSV | RUSDUHQV DQG EDELHV1Q WH DUHD DQG YIMMWGY)

FDUH KRP HV'Z LW EDELHVVR | REXV RQ LOMU JHHDARDO
SWPAFH / DXUD LV D YDOXCE®! GRADOFRQGHPARQ | RUWH 3@\ DQG
([ SRHIWRXS

SO WAV O DCHBICH: RRG

5R] DQG/ DXUD KDYH DOR EHHQ DAIMMG E\ DIMO DEHBACH
© RRG 0 DGHBLGH LV D YWXDODWAAZ KR WYAHG SDIQAQ) DV
(ACEXUK &RUHR $ WV HUSUDRARH LV URRMG LQ LY LQY
VHHQ) IMDVDQRWHUIRP R WIQNQ) DQGDJWDAZ D \R
SO H STUH DG SURFHWHP RARQY 6KHVRQI® EHIHYHY
WDADWRAE SO, HQFRXUDI HV RSHIGHW LGFOMYIW DQG
\SDUW FRQGHAARQY DVZ HTDV\R SRUMYHD HQIDIJHDQG
HQUEK @YHY HVSHADD | RUGMB RQHY DQG WHUSDUHON

7KIVFRIHWDP KDVEHHQVXSSRUMG B\ YOURXY YIMWQ) DWWV Z KR KDYH EURXI KWALHHOW
H SHUHCAHV DG DPAMMWAY VR WH) LHIURXS , QARGXALQ) GLIHHQADWAU DQG DWIRP V
HVSHADD LGFOAQ) GFOCDWANY KDV DARZ HG SDWASDQN VR H SHIP HOAZ W WHURZ Q
FUDAYW W QHZ WIQIV JURZ 1QFRQLGHIH DQG KDV KHZHG VR UHP RYH EDUHY/ VR | XUMHU
FUDAYH H SHIHQH



3@ | RAXVHG DG SURWXUH 1UHH

3@ DQG( [ SBUHVHWRQY DHKRXUBRQ) FUDAYHS® VMRV |DAOMMGE. DWW 3@, LVIUH
|BZ DQGXQWMKXPMUHG 1HDMUQ) DQXP EHUR GLIHHQAP DMUDSY DQG CRAYMEY WDAEDELHY FDQ
XVHDVWH @\H  DONRXIK DIV P LIKWILYH VXJ J HARQY DQG HOFRXUDIH H SSRIDARY ) OP LaHV
FDQ QRS LQ DQG RXAVDVWH. SBDVH 7KHHP SKDVY/LVRQH SRIDARQ DQG FUDAYIW DQGP XFK R
WH P DMUDY XVHG DUH HDUO® 1RXQG DAKRP H 8 \MQJ GRQ VSHADIWAP DMUDEY HFRXUDI HVI TP LaHY
VR YLHZ FU-DAYIW DVARP HMLQ) WH. FDQ HDMO® VENH SDWQ 7KHUH VD KLIK EDE\ R DGXOVDAR
HOUXUQ) SO VDI H DQG VXSHYWVHG $GXAV I HHODWHDVH HWHUNRQIQ) WHUEDEIHY S L) RU
DAORZ 1Q) WH DUV VR IXSHIYMH Z KIBIWH. HQW UHAWADQG VRADOAP H RYHUDWDAN VXSSAHG
3@ DQG( [ SRUHSURVGHVD SUHWXUH | UHH HOVILRGP HQW7 KHUH LV QR W KWRUZ UIRQ) Z D\ VR SO\

5HVSROLYHR QHHOVR EDELHV DQG FDUHY

BHWIRQV DUH FKLAEEHOV W KW EDHG DQGEDE\. GG Z I DAV UAVSRQAQ) VR \WH LOMHMN DG
QHHOVR WH Z HH RQHV DQG WHUI TP LGHYDVLP SHMV I RUVAWIRQ FROMOASQH DP SBIR WLVZ DV
WH 1I6SDIAWMRY Z KIFK | DAOMMG RQH QMBI J LDV SDMRQ I RUSDIQAREE\ 16 VAVMRQV HQUXUH
WONWHMRQ FROMQAL HOVR DE®! DQG CSSURSUDM | RUEDELHVVEN.Q) SDWEXWDOR HP EHGIURP WH
\ RXQJ HVAD) H WDWAKLEEHQ KDYH RSIQIRQV DQG SUH HIHGAHY DQG WH W KVWR H SUAWWIHVH DQG
KDYHWHP FROUGHUHG 7KLY/ W KW EDVHG DSSURDFK LV FHQADOWR DADBVELFDRKHLY Z RINDQG
HOKUCHVSWF®! R WHS QWG 1 DARQY ERHIARQ RQWHSLIKWR WH &KIGE 5LIKW EDVHG
VAVMRQV AKDIBQIHWH IG-D R FKICHHV W KWEHQ) DWUDWRZ DBV DGXOV DVRQRP\  DQG

P RGHY FRP SDWIRQ DQG FRRSH.DARQ EHVE HHQ DGXOV DQG ECELHY

$BQIMCHWHP Hv EDVHG DURXQG QUL HIHONDRRYWHY FREBXY HF VAVWRQY DOR UH HIHCHH LP SRWRQW
@A VIQWH\ HOW FDBEDU + DARZ HHQ / XQDUQHZ \HDU O RWHV' D AURXP YHOMQ) DQ EDUIHY

VR XQEHIMIQA Q) DG HFRXUDI QI JURXS SDWHSDARQ



7 KHVH VHWERQV DUH R WQ WH P RMBRSXDU

HIFRXWDJLQ] 10P 1O ERQAQ) RYHUD\KDHG
PHBEWDARQ DQG DARZ LQJ DQHDX KRRNIRU
SDWASDON VR LOYIWM [ XUHUI UHQGY 1 TP LaHVR
VRLQWH JURXS

BHWIRQV DOR VINH DFFRXQAR FDUHIV QGHHGY

P DNQJ \IXUH D@ HOZ HBRP HDQG LGFOGHG $Q
H CP S®IR WLV DEWWWR HQAP DGHIRUD
SDWASDQAZ [W. D SK\ MEDOGMCELDW DAKH
&RZ GHEHDM JURXS 7R P DNH\VHWRQVP RH
HQWR DE®! DQG DFRHWE®! | RUKHU DQG VR HIDE®
XCREVWKAMG SO, WP HZ W KHUEDE\ \WH WLP
DAYVIMG WH SD\ VSOFHE! SIRMAQ) DEAWRIO
\VHDW DQG EHQFKHY DQG HBYDMG SDWEX@U
DPRWH\R WH. Z HIH HDM® UHDRKDE®!

D2 D, VERH LQ FROXODARQ Z I WH
SDWASDQANR WDWKH AGIWHHOMQI BIG RXW
7KLV KDV DOR KHSHG WH DUV GHYHBS WHU
SUPAFH QWP VR FUHDAQ) SO \HWWRQV WD
Z HIH FRP | RWWE®1 DQG DFFHWE® | RUDD

3@ DQG( [ SRUHVHWRQYKDYH DOR EHHQ
UVSROULYH R WH QHHGVR SDIWALSDONITP LaHY
DV UHI DUV GRADARQ 5HFRIQMQ) WH KHDOM
EHQHIWR RAZRRUSD. DG DEAHMQ) MWXHY
Z I EXV LQERRUVSDRHV SRWSDQE-P IF 3@
DQG ([ SRH' XQHP QH R 1HHG RAVERRU
VHAVMRQV DABIMCFUH | 3DUN 7 KHHVHMRQY

Z HIH KXIHD \IXFFHW XO SRSX@IUZ IW DEXAV
DQG EDELHV Z KRVH HDUD @vHV KDG EHHQLQGRRU
EDVHG DVD UMX@R WH SDQG-P LE

WWZ DV JUHDNIXQ, GRYHGWWDQG
HYHY RHVAR Z HBRP Q)

\ RXUHDOXFK DIRRG JURXS
<RX UH\R FKLEBG RXW

3DWAASDQN



2 X\WDQG DERXWIQ) LLH

,Q DEAMRQVR UHI XTUJ URXS VAWIRQY 3@\ DQG ([ SBRUH KDV CAOMMG GFDORXWQ)V DQG YIMW
DURXQG WH) LLH DUHD DQG | XUWHUD LHTS 7 KHVH YMW KDYH KHSHG UHP RYH EDULHY/ VR DFRHWIRU
SDWASDQWV | CAOMAQ) FRQLGHIFH DIGDVHOHR RZ GHIKLS RYHUST@AHY LQ WHUGFDO
FRP P XQW 3DUMEX@UD | RTRZ 1Q) GANGRZ Q UAMMPARYY P DQ. SDWASDQN | HIWKQDEG! RU
XQUXUH DERXWIAMUQ) VR SXEQE\VSDRHV 3@\ DQG ([ SBUH KDV DIRZ HGWHP VR GRWLYIQD
\VDIHDQG FRP IRWE®IZ D, 9IMWQJ KDV DR KHSHG UHGXAH SCUAFLSDOADY, LHARN DURXQG XMQJ
SXEQF WDQWSRWSDIWEXDUD Z M FKLABHY LORUHDMQ) WHUI HRIUDSKLE P RELOW DQG

SURP RAQ) \IXWELCDE®! P HMRGVR WDQVSRWDARQ

A60 &, A» QEé
JBTATOTE, « HON 2 MU, AL
YE o) &M 34EU

™ TN EO-Ao OEé « E FEU
A ™ Re #E1\
S, Ure O, Aso, MU0 &6
Z Aa NS\ ERE, & EZZIW
$, 0™ TRyIM




KRZHHIDIHGZ IW

7KHIDP LGH/ DAMQAQ) 3@ DQG ([ SBRUHFRQMIWR
ERW | DP LOHVZ KR KDYH HQIDIHG Z W SUHYLRXV

BVBUFDRKHLY CPAMW IQWH DD VRP HR Z KRP
QRZ KDYHQHZ EDEIV DQGQHZ IDP LAV 1HZ
| DP LOHV KDYH NRLGHG WH JURXS DSSUR| HYHY 1LYH
Z HH\WV [Q&RZ GHEHDM DOGHYHY  Z HHWIQ
' XQHP AQHWHWMRQY $FRWERK JURKSV WH
DHIDHDIHR SDUHQNVLY  Z W P RWICP LaHY

EUQI Q) RCH KL XQAHMWHDIHR 2R
8RZ CHEHDM

7KH&RZ GHEHDM YHQXH &0ILQV+ DA VD WP DD
P XON SXUSRVH KDOD Z HIDS@AHG | RUSXEQE

WDQVSRWADQG P DQ SDWFLSDQN FDQ Z DINVR \WWH
JURXS IURP WHUKRP HV 7KLV JURXS lVS@. EDHG
YHY | REXVHG DURXQG WH QHHG VR J LYH EDEIHV DQG
FDUHY/ D \SDFH R HQWA FUHDAYH WP H VR HWHU 7KLY
JURXS LVP RIHVRADD FRQGHAMG \R WHH LV G
HP SKDVY KHUH RQ FUDAQ) ERQGY WDASHIMAV
RXAMGHWH JURXS  EXVWMH DR RSKHUH | RUEDELHY
DQG FDUHY/ LV

UHD[ HG 1UHQRD DQGIX@R 1XQ Z W RWR

LM DRARQY EHVE HHQ DGX@V DQG EHVE HHQ FDUHY
DQG WHUEDELHY

' XQHP @H

7KH' XQHP @HJIWRXS IVARUASRAQIO GUHU
EHQ) VIDMGLQ D @IHMEZ Q 7KLV IURXS LV YHY
HQI DI HG LQ UHRP P HOAQ) WH JURXS \R WHU
SHHY Z W P RWMR WHP HP EHYR WH JURXS
KDYQ) D FRQQHPARQ VR WH J URXS YLD DQRWHU

P HP EHUEHRHMIQQ) %HQ) WDMGLQ
SMMQRUH 30N Z KIFK LV YHY FHQADODQG Z HID
VHYHGE\ SXEQE WDQUSRWDOR KH3VJURXS
DAMQEDGRH ' XUQ) 6XP P HUDQGSXWP Q" WH
JURXS EHCH MG I URP EH.QJ RX\MGH LQ D SXEQE
\SDFH RIHIQ) D\KRS Z IQGRZ "R VRW | RUWH
JURXS Z KHH LOMIHMG | TP LaHY FRX@S REVHYH

QRS LQ DQG DN TXHWRQVEH RIH FRP P Q) \R



,QRXUHYDODWRQ FOUHY UHSRWMG 3@, DQG ([ STRUIH KDYLQJ DKXIHD SRUMYH LP SDRARQ
WHUQYHVIQDQXP EHUR ZD\V

+RZ RAUSDWASDQNVIHHO

3@ DQG( [ SBRUH SDWASDQN UHSRWD KXIH QXP EHUR SRMYH EHQH W LQ DMWQALQ) WH JURXS
FRW | RUWHP VHYHV DQG WHUEDELHY 0 RWMFRP P RQD  SDUFLSDQN UHSRWAD JDIQVR WHURZ Q
FRQLGHOAH EROMWUHGE\ WH SHUVR SHHUVXSSRWWURP WH RWHUI TP LaHY DAMQAQ) WH JURXS
DOGWHWKVAQ)  UHIARQKLSVIRAMHG E\ WH DUWAMP 0 DQ. KDYH GHYHRSHG \RADD
GHYHBSIQ) [UHQOKLSVIQWH JURXS WDADHQRZ. HWWHIADOXSSRWCHAE R EH RQG VHWMRQY
JIVIQJ \ RXQ) FDUHY D YMIODQNVR SHHY/ Z 1MWK VP LOU@YHG H SHIHQAH &DUHY DOR UHSRWINH
UHDARQKLSVZ I WHUZ HH RGHVKDYH LP SIRYHG DQGWH. HQW WH \SDPH DQG WP H VR UHDY
DQG EH FUDAYH IQWH IUHH I BZ 1Q) GRQ MGIHP HQEOWHMOQ) R 3@ DQG ([ SR

70ANIQ) LVROWRQ

7KH UHI XOUVHWRQY DQGVXSSRWYH &7 IXWHMRVR 3@ DG ([ SBRUHVHMRQY SURGHDVOIH
DQGZ HBRP Q) VSOAHIRUIEP LAHV 7KLY LV HVSHAD® EHCH IADOR WH\ RXQJ SDUHON Z KR P D
KDYH | HNARDWIG RUXQUXSSRWMG LQ WHURRP P XQW



EDHWXG

- DQG KHUKLAS KDYH EHHQ DAMQALQ] JURXS IRU P ROV -'V SDWZHUDOR DAMQGY JURXS
HOFK Z HHNDQG HDFK Z HNWH. FRP HDVDXQW: KHQWH. | LIAAYWELWMG FRP 1Q) WHHZ DV
\ADJ KWKHMVEARQ DV IWZ DV D GLLTHHQAVHAKS VR J URXSVWH "YH DINMQGHG LQ WH SDWA) URP
WH WEWZ HHFRXUIDIHG P XP DG DGR GVWWHUZ HHRQH DQGWHP VHYHV EHIUHLQ
WH\SDFH FIP E RYHUFDWERDUG ER) HY H SGRUH QLTHHQAZ HADQG QY W MUV Z W
KDQGV [HHWDQG P RV 2 YHUWH SDWV P RQMV,"YH REVHYHG WH J URZ W LQ FRQILGHOAH
QRARQD IRU7 EXVIDORIRUP XP DQGEGDQGKRZ WH. DI HQJ DJH LQ\KDUHG SO
VRIHAHU

0OXP VOG § HARYHFRP IQJ KHH 7 RYHVIWZ H®RYH (W6

SUHDMMW DAKRP H

3@ DQG( [ SGUHDPRYWAY DUH GAMIQHGVR EHBZ IXW XMQJ P DMUDY WDADH HDM® 1RXQG DV
KRP H 7KLVLVDJWDAZ D VR HIFRXUDI H | CP LHV VR VENH Z KDAIMH. "YH VHHQ RUHQWA HG DA URXS
KRP HVR FRQAQXH SO\ LQJ Z I WHUZ HHRQHV P DNQJ \IXUH WDWKH FUDAYH | XQ WDAKDSSHQV DV
3@ DG ( [ SGUHFDQ EH UHSIFDMG DAKRP H FRQAXLQ) WH JURXSVLP SCPAIQR CLO @ H



&RP P XQW FRQGHAARQY

$ \KFPHWIXOMDQGR 3@ DG ([ SERUHV DRRYW KDV EHHQ WH RXWQJ V DURXQG WH GFDO
FRP P XQW 7KHVH KDYH LQFOXGHG WISV\R &DLQIH ) W DP DQG' REELHV* DUEHQ &HOAHY
60DV URAR | RUSKUMA DV 7KHVH RXWQIVKDYH D GXDOEHH IW) LMD WH. DUHD\VDIH DG
XSSRUYHZ D VR KHS SDIWALSDQN JHAWP RUH I DP LADUZ W DQG | HHCP RUH RZ QHUKLS RYHUWH
YHOXHV URVRXURHY DQG GRADARQYVR WIHUGRFDORRP P XQW 6HARQED WISV DUH RSHOWR

H WIQGEHG | DP LOHV REHUMEQDQIVDQG 1 UHGY KHSLQ) FXORYDM D @UHIGHE RINR VXSSRYAYH
SHHYDUIRXQG 3@ DG ([ SERUH SDWALSDQW

$ WAAF GHYHBSP HQAQ) LIH

7KRXIK : KHH: H$UHDQGIOR3®. DQG( [ SRH WH LGFOMRQR! ) LLH EDVHG DIV KDV EHHQ
LP SRVEQAR WH JURXS Z IV DAWMEQADWRAN DXUD DQG YIMWQ) DWWV . IIMQ$EWKDP DG
&DOP <RXQIHUD@) LLIH EDVHG 6XSSRYWY] GRRDCDVAE \BBQAKHSV Z LW 6VEUFDWKHY!
XQEHWEQAQ) R WH J HRIUDSKLFDCDUHD DG SDWFLSDOAGHP RIWSKIEY KHSIQ) P DNH KW
VHVMRQV DUH UHBNDQAIR SDMMASDON ( GIYDAQ) GFDOEBRADOR HIFRXUDI HY D J UDMU
XQEHWEQAQ) R Z KR LV DQ IDMAVDQG Z KDADWAUAE SUDPARH' 1V DQG KH®V GHEXQNWH LGHDR
WH DWW DVD P LGB! FDW P D EH XQDMILCE®! SXWXIW

EDHWXG

7 DQG KHUFKLAS KDYH EHHQ DAMOAQ] FUDAYH S@. VAWRQYI RURYHUD\ HDU 3URYIAQ)
RSIQRQVRQWHP HVR VHWWIRQY DG LGHDV R FROAIEXWM VR WH FUDM STQ R VAVMRQY 7
KDV\RP H KHDOM FRP SCFDARQY Z KLEK KDV P DEH KHUXQDE®! VR DAMOQG \RP HVAWRQVLQ
WH SDWEXVWKHV/1Q D EHAMUS@FH QRZ DG VHHV I URXS DVVRP HZ KHUIH VR FRP H DQG UHD)
DQGKDYHIXQ 6KHDZ D VD VEZ H/ 2 9( FRP LQJ R JURXSY66KHY DOR VKDUHG KHU
SHYRQDOWIXP SKVZ KIEK Z HDOR FHPEUDMDMURXS  6KHV.IRQ) LQR P DNH XS DY
DQG LV HIFRXUDJ HG DA URXS VR DGG KHUDWAKAAE | @IUH VR DRAYIMEY

0 XP KDVH SUHWHG WDWKHWIQWV* P D EHQHXURAYHWH , VW EHHQ SDIAEXDUD

LOMIVAQ) VR Z DK * '\ GHYHERSP HQNSDEXTD Z WK LOMDPARQ Z WK RWHUZ HHRQHV
* HQIDJHVLQLP DILCDAYH DQG FU-DAYH SO QRARQD Z W P XP EXWZ LW RWHUZ HH RQHV
DQG DEXAV \WDADMAQG J URXS DQG KDV WEBMG FRP P XQEDAQ) YHUEDD Z IMK Z KDAKH NV

DQG Z DOV VR \KDUH Z WO VARV

<RX FDQ WHH WH ERQG EHE HHQP XP DQG* KDV \WHQIWHIHG RYHUWHUWP HDAJURXS
DQGWH. JHAR H SHUHIRH DDWHVRWP AW VHQURY DRV DQG EH 1 UHH LQWH
\SDRH VI HHU




2 XUHYDODWRQR 3@ DQG( [ SBUH FRQUMMOAD \WKRZ \/WH SRMWWYH LP SDRAH Z HHND VAWIRQY
DUH KDYIQ) RQWH\ RXQJ SDUHQW DQG ECELHV Z KR DMAG

2XWRPH  SDUHQW DG FOUHY/ Z IWK SHUCDWIOP HQARICKHDOM DAXHY | HHOBIW DRDWAG

SVAQEHVHHRE WH FDVH WYAHY WURXI KRXWKLY UHSRWWVDWRNAN DQG SDWASDON DUH YHY 7 DUH
R WH SRMWWYH UHHDARQKLSV WDAKDYH EHHQ FXORDWMG YID WH JURXS 3DMWASDQWV  DGXAV DG
ECEIHV | HHOFRQUMMOQD VXSSRWMG LQ WHUCHHGY HP RARCDOVRAD™ DQG SK\MAD@® Z KIFK 1Q
MU VXSSRW GHYHBRSP HQACYZ HEH QI DG JRRG P HQARCKHDMK

2XWRPH  SDUHQA DQG FDUHLY | HHOEHWHUDE®! VR P HHAIMH QHHGVR WHULQ DQW DQG FKLABUHD
SK\ VIFDO VRADO HP RARCDCDQG AR QWYH

3@ DQG( [ SRUH SURVIGHY DD H S@RH DQG SIRWRMG WP H I RUSDUHQA DQG WHURKLEBUHQ Z KHUH
WH. FDQIRFXVRQH SERUQI FUHDAYH DRAYMEV VR HWHU VWHQI WHILQ) WHUUHIDARQKLS Z W
WHURKLES DQG HFRXUDI LQ) GHHSHUERQGY 7KH KLIK DGXOWR EDE\ UDAR DOR DARZ \ FOUHY/ R VENH
P RP HQVR UHD] DARQ | RUWHP VHYHV HQWR LQJ DEXAVFRP SDQ. MO H LQ WH NCRZ GG H WDAWKHU
ECELHY DUH EHQ) Z HDGR\HG DWU




2XWRPH  3DUHQW DQG FDUHY DUH EHMAUCE® VR P OQAQDZ DUWP DQG VHRXUH UHIMRQWKLS Z W
WHUIQ DOV

$P RQ) WH I TP LOHVZ KR DAMOG UHI X@UWD  DUAN KDYH KDG D AKDQRH VR REVHLYH WH PU-DAYH
VXUQH R DGXOV DG WHUGMB RQHVDQG Z DIKHGWIHP JURZ LQFRQIGHIAHIURP Z HNVRZ HN
0 DQ SDUHQNV AVARYHUD QHZ | RXQG SM) | XAHW DQG FRQAQXDD P DNH QHZ. QVARYHUHY CERXW
WHUETE\ "V FDSDELOAHY DQG LOMHN DvV'Z HTDVWHURZ Q

© HYHEHHQFRP LQ) MQPH( Z DVIRXUZ HHWRGDQG\WKHVVERIQO D <HK @HZHYH
P MHGWHO@WHZ Z HHWDQG, P @\H QK ZHQHGWRIRWED. @\H Z HYHMWEHHD
@\HKDGWIQIVROQEXW P @\H QRZHWHJIRQI"  \W/WHRHWLQ) ZHGRNIRZ DGR

GAUQ) WHZHN  3DWAASDON XQHP @H

3@ DQG( [ SRUHLYDJIURZ LQJ DQG YDOXDE®! UAVRXUAH | RUFRP P XQWHV1Q &RZ GHEHDM DG

' XQHP @H SIRIAQ) SHYRCDDVHG DQG HIMMDME FUDYH HP RARGDODQG VRADOWKSSRWRU
\ RXQJ ICP LGHVZ KR R\WQ | HHOMRDMG SDWEX@UD | RTRZ LQJ WH GRQ) SHURGY &RURCDYLLXY
GANGRZ Q 6XSSRMQ) WIHVH\ RXQJ IDP .OVQRZ. LQWH HDUD @D VR WHUUHDARQKISV Z LW
WHUEDEIHY HQFRXUDILQJ U] DARQ DQG FUHDAMW DQG | CAOMAR) JUHDMUIERQGY EHE HHQ
IOAVGOY DG LOAYIGON Z W WHUFRP P XQW  Z LOKHS AVARXUDI H WHVH YX@HDE®!\ RXQ)
SHRS®! I URP 1 DAQ) EDAN LOR XQURADE®] EHKDYIRXWY DQG VKSSRWI RRG P HQECKHDIM DG

HP RARQDCZ HTIEHQ) 1RU\ RXQJ SDUHQW DQG WHUETELHY

) RTRZ 1Q) WH \XFFHWR 6\VBUFDWKHLY 3@, DQG ([ SBRUH WURXIK VIXSSRWURP 6FRMYK

* RYH.GP HOARDWKYERN | RUSRP P XQWHY DQG &UHDAYH 6FREBIQGY <RXW 0 XME , QUDAYH Z HHND
FUDAYH SO VHWRQV Z LOFRQAQXH LQ 8RZ GHEHDW DQG' XQHP QQH IRV RXQ) 1P LaHV
DERQMGHDQHZ P XME |REXVHG JURXS @XQKLQ) VRRQ



$ KXIHWDN\ RX R &UHDWYH

6FRQGV5HRYHY IXQG
| RUVXSSRWAQ) WH SURMPW



